Virgin Islands Initial Claims Report
August 2010
(Unadjusted)
Initial claims for the Virgin Islands during the month of August 2010 were 465.  Augusts’ numbers were slightly higher than July data but reflect seasonal factors in the economy due to slowdown in the accommodations and hospitality as payrolls become lean in the off season. 
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Unemployment Initial Claims 2010 

  
________________________________________________________________________
Initial claims for unemployment insurance are a component of leading economic indicators. Claims represent the number of workers filing for unemployment benefits following the loss of a job or reduction in work hours to less than 40 per week. Claims are sensitive to changing economic conditions and are a good predictor of turning points. In the initial stages of economic recovery, layoffs are slow and hiring accelerates with the result that claims drop. In the later stages of an expansion, as the economy begins to decelerate and the labor market softens, layoffs occur at the margins of the workforce, hiring slows, and initial claims increase.

Data Source: Virgin Islands Department of Labor Unemployment Insurance, Employment and Training Report 5159. This report captures all initial claims processed for a given time frame. The production of this report is monthly. 
Year over claims trend continue to show signs of a slower pace of job loss within the Territory. Claims continue to remain at an average of 370 which has been down in comparison to prior periods. Although initial claims trend points downward, job creation growth rate over the period is still minimal. 
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Unemployment Initial Claims Over the Year


________________________________________________________________________

Initial claims for unemployment insurance are a component of leading economic indicators. Claims represent the number of workers filing for unemployment benefits following the loss of a job or reduction in work hours to less than 40 per week. Claims are sensitive to changing economic conditions and are a good predictor of turning points. In the initial stages of economic recovery, layoffs are slow and hiring accelerates with the result that claims drop. In the later stages of an expansion, as the economy begins to decelerate and the labor market softens, layoffs occur at the margins of the workforce, hiring slows, and initial claims increase.

Data Source: Virgin Islands Department of Labor Unemployment Insurance, Employment and Training Report 5159. This report captures all initial claims processed for a given time frame. The production of this report is monthly.
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